This is the 1% affidavit of
Julio Lugo in this case and was
made on August 25, 2025

Vancouver Registry

BETWEEN

NATIONAL BANK OF CANADA
PETITIONER

AND

CARVOLTH 86TH AVENUE LANDS LTD., MASKEEN (CARVOLTH) GP INC.
AND MASKEEN (CARVOLTH) LIMITED PARTNERSHIP

RESPONDENTS

AFFIDAVIT

I, Julio Lugo, of Calgary, in the Province of Alberta, Senior Director, SWEAR THAT:

1. | am a Senior Director, Special Loans at National Bank of Canada (the “Bank”),
the Petitioner in this proceeding, and as such | have personal knowledge of the matters
deposed to in this affidavit, except where | depose to a matter based on information from an
informant | identify, in which case | believe that both the information from the informant and the

resuiting statement are true.

2. This affidavit is made in support of the orders sought by the Bank in its Petition
filed in this proceeding, including an order that FTI Consulting Canada Inc. (‘FTI") be appointed
receiver and manager of the property, assets, and undertakings of Maskeen (Carvolth) Limited
Partnership (‘Maskeen LP”), Maskeen (Carvolth) GP Inc. (“‘Maskeen GP”, and together with
Maskeen LP, the “Borrower”), and Carvolth 86th Avenue Lands Ltd. (the “Nominee”) pursuant
to section 243(1) of the Bankruptcy and Insolvency Act (Canada) (the “BIA”) and section 39 of
the Law and Equity Act (British Coiumbia).
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